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AGENDA
BENTON COUNTY FINANCE COMMITTEE
May 21%, 2024
11:00 AM
Treasurer's Conference Room
Benton County Courthouse, Prosser, WA

11:00 AM- Approval of 4" Quarter 2023 Meeting Minutes — Ken Spencer AG E N D A

1=t Quarter Portfolio Analysis — Erika Salazar

o Portfolio Summary
o Portfolio Activity

o Chart by Issuer

= Chart by Dealer

= Benchmark Table

o Investment Strategy

Other Business -

Mext Meeting- 2nd Quarter 2024 Portfolio Review
TENTATIVE

Tuesday, August 27th 2024, AT 11:00 am
Prosser Courthouse, Treasurer's Conference Room




Approval of Minutes

Benton County Finance Commuttee Minutes February 27, 2024

Ken Spencer called the Benton County Finance Committee meeting to order on February 27, at 11:01
am

Present Treasurer Ken Spencer, Auditor Brenda Chilten, and Commissioner Jerome
Delvin. Also present were county staff members, Lorene Roe of the Auditor’s Office,
Heather Hutchison, Kirsten Yniguez, Jeanette Ulrick, and Erika Salazar of the
Treasurer’s Office

Approval of the Minutes

Brenda mowved to approve the 2023 3rd quarter minutes. Jerome seconded and
minutes were approved.

Erika Salazar was introduced as the new Investment Specialist: replacing Heather
Hutchison who has accepted the position as the new Kennewick Supervisor.

Erika presented the 4th Quarter, 2023, Analysis:

The 4th quarter ending 12/31/2023 had a portfolio balance of $384.271.792.46.

4th quarter portfolio activity for the Treasurer’s Investment Pool (TIP) included purchases of
$10,003,308.44 and maturities of ($27.964.749.04).

I'" Quarter Strategy

e Partner with Meeder Public Funds (formerly FHN) for bi-weekly
conference calls and internal discussions.

s Invest in securities according to the policy. depending on the current
market conditions.

s Balance agency bonds to not heavily invest in one industry.

¢ Focus on district and county cash flows to meet liquidity needs.

e Inerease portfolio duration, when possible. by purchasing longer term
approved securities.



Approval of Minutes
cont.

Unscheduled Business
It has been customary in the past to annually confirm that the county bank 1s included on the
listing of qualified banks. This designation will now be memorialized annually at the first

meeting of the Benton County Finance Commuittee.

Jerome moved to adopt the designation of public depositories for 2024 pursuant to
RCW 42.17.245. Brenda seconded and the motion was passed.

No public comments.
Next Meeting

The next Benton County Finance Committee Meeting will be Tuesday, May 21. 2024, at
11:00 a.m. at the Administration Building, Treasurer’s Conference Room.

Brenda moved to convene. Jerome seconded

Ken closed the meeting at 11:21am.



PORTFOLIO SUMMARY

Benton County, WA-TIP

SECTOR ALLOCATION

LGIP 25.1%

Agy32.4%

Portfolio Summary

MATURITY DISTRIBUTION
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ACCOUNT SUMMARY
3/31/24 12/31/23

Market Value $370,440,123 5£377,398,997
Book Value $380,045,082 $386,886,796
Variance -59,604,959 59,487,799
Par Value $383,406,941 $390,386,732
Net Asset Value $97.473 5$97.548
Purchase Yield 3.01% 2.95%
Years to Maturity 1.28 1.44
Effective Duration 1.18 1.32

*Book Value is held at cost
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CREDIT QUALITY (MOODY'S)
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TOP ISSUERS
Issuer % Portfolio
U.S. Treasury 42.5%

Local Gov't Investment Pool
Federal Farm Credit Bank
Federal Agricultural Mtg Corp
Federal National Mtg Assn
Federal Home Loan Bank
Federal Home Loan Mtg Corp

Per Book Value




Investment Policy

Benton County, WA-TIP

Compliance

3/31/2024

ltem / Sector

Parameters

In Compliance

Weighted Average Maturity

Weighted Average Maturity (WAM) must be less than 3 years

Yes: 1.28 yrs

1 Year Liquidity

At least 30% of the portfolio must have maturities of 1 year or less

30 Day Liquidity

At least 20% of the portfolio must mature within 30 days

U.S. Treasuries

No limit, no issuer limit, maximum maturity 5 years

U.S. Federal Agencies

No limit, 50% issuer limit, maximum maturity 5 years

Supranational Obligations

20% Limit, IBRD, IADB, IFC

Local Government Investment Pool

No limit

Repos

20% limit, treasury/agency collateral at 102% of investment

Yes: 51.4%
Yes: 25.1%
Yes: 42.5%
Yes: 32.4%
Yes: 0.0%
Yes: 25.1%
Yes: 0.0%

Non-Negotiable Certificates of
Deposit

50% limit, no limit per issuer, maximum maturity 5 years, issued by qualified public depositories within
statutory limits as promulgated by the Public Deposit Protection Commission with the State of WA

State and Local Municipal Securities

10% limit, no issuer limit, maximum maturity 5 years, rated one of the three highest credit ratings of a
nationally recognized rating agency, issued by the State of Washington and any local government in the
State of Washington

Yes:

Bank Deposits

Combined 50% limit with Certificates of Deposit, funds with qualified public depositories within
statutory limits as promulgated by the Public Deposit Protection Commission within the State of WA

Yes:

Bankers' Acceptances

10% limit, no issuer limit, rated A-1 or P-1, issued by a commercial bank

Yes:

Meeder Public Funds relies on the accuracy of the data provided by Benton County to compile this report.




1St QUARTER
PORTFOLIO ACTIVITY

4th QUARTER ENDING 12/29/2023

INVESTMENT MATURITIES/ICALL S

Treasurer's Invesment Pool

INVESTMENT PURCHASES

Treasurer's Invesment Pool

STATE POOL

3/29/2024 LGIP

1st QUARTER ENDING 03/29/2024

AMOUNT

$384,235.929.79

($11,996,061.81)

$0.00

$5,000,000.00

$377,239,867.98




1St QUARTER
PORTFOLIO ACTIVITY
Purchases & Redemptions

4th Quarter Purchases $

4th Quarter Maturities $11,996,061.81
0 Calls
$11,996,061.81 Grand Total




BENCHMARK TABLES

E.00% - Month End Book Yield vs Benchmark
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Jan Feb Mar Apr May Jun Jul Aug Sep Oct Mov Dec

[ Fiscal YTD Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Month End Book Yield 2.94% 2.94% 3.01%
Custom Benchmark® 4.69% 4.79% 4.87%
Variance -1.74% -1.85% -1.85%
*Benchmark: 18 Month Mov Avg BofAML 0-3¥r Tsy Indx 20%, 1-3¥r Agy Indx 40%, 0-1¥r Agy Indx 10%, LGIP 40%




CHART BY ISSUER

Benton County, WA-TIP 3/31/2024
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CHART BY DEALER
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MATURITY CHART
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TENTATIVE
TUESDAY, August 27t 2024
11:00 AM

TREASURER’S CONFERENCE ROOM
BENTON COUNTY COURTHOUSE
PROSSER,WA 99350

UPCOMING
MEETING

INFORMATION
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